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4 QUTKEWCPU GPCEVGF QU C TAUAN/QH\MI GROPF QD KE J ONGF \J G ECPFVEVQHXCTIQAU
CEKKRIAU QH\I G &GRCIVO GPV QH' FVECWP KPENFKRI \J G RTGXKQALY  CPPWON
0 CWQPON2NPPKRI %QPHGIGPEG #HGT C W Q[ GCT JKOWAW \J G 2NCPPKRI 5GIXKEG
JOF UG 0 QWQPON2 PPl %PHETGPEG QP 0 QXQO DGT VG
SVWDKE $0 %PXEPWP UCP\GT K 1 NPl CRQ % WPFGTUGV QG . CCIPKI
4CEQXGI] 4 GUMMGPE] CPF 7 PR

6JG %UQPHETGPEG DIQAY JV \Q GJ GT RNPPKPI QHHEGIU CPF NECFGIUWIKR OV UG
EGPVICN TA KQPCN CPF UEJ QQWUJ FRXKUKQP NBXQW HQT C EQD O QP RWIRQUG GPUNTKP

\J CV\I G &GRCTVO GPVENECTY ECTTHGU QAW KW RNOPU HT NECTPKPI TGEQXGI[ CPF CEV
Y R0 TGPGY GF EQPHEGPEG CPF XKUCQP \QY CTFUSWONWY CEEAUUDING CPF GSVWRCDING
DOUE GFWECWP HQT O 2 CTVEKRCPW LRGPV UG HRW W Q F( U EQPHGIGPEG
FKIEWJUKP| \J G FKIGEWQPU CPF KO RQINCPVVRFOVAU QHVI G&GRCTVO GPVRGT WICPF

) WAV LRAOMGIU HQD UG 0 OKQPON ' EQPQO KE &GXACRO GPV #WI QIR MG
&CERCTVO GPV(H/ K TCPV9 QIMGIU CPF \J G 2J K¥RRKPG 5\OWWMECN4 QUCTE] CPF
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S\CTWPl Ko \J G &CRCTVO GPV QH' FWECWQP U 2NOPPKPI 5GIXKEG 25 JOU
QN CPK GF \0G 0 CPON 2NPPKRI  %PHETGPEG 02% \Q DTl \Q G GT KU
EGPVICN TA KQPON CPF UEJ QQNU FRXKKUKGP QHHEGU \Q NEXANGHHQP XCTKQAU WRFOVAU
\Q GFVWECWP RNPU RTQ TOO U CPF RQMEKAU 6J GUCPHETGPEG J CU VICFRIQPONY
DGEQD G\ G 2NPPKRI 5GIXKEGU O QUVRTQD KPCPVRNOWHITO \Q U CTG\J G VANV
FGX@QQROGPW K GFWECKP RNOPPKPI FOC OCPA OGPV TAUCIE) CPF

O QPRQTPI CPF GXONWOWGP 4/ ONUIQ HBOWATAU XCTKQAU \QRKEU TAGXCPV \Q \J G
KO RTQXGD GPV QH\I G MPQY N&FI G CPF UVKIU CH \J G &GRCT\O GPVU RNCPPH

QHEGIU
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&GXQQRO GPV 2 NP VG 25 UCY \0G WI GPE HQT \JG 02%U TOMWIP \Q
CRRTKUG HOF ZGEWKKAJ CPF RMPPKI RGIUPPAN QP &R FU TPGY &F
EQD O KO GP\UCPF \J GRTQURCEWKKG QRGIOWPOM OWP QH\MI GUGPGY RNCPU

6JG 02% YRO UGV QDG . CCTPKRI 4EQXG 4GUMMGPE CPF 7 PR

Y KiN HOBWU QP \0 G RTIQTKIGU QH I G &GRCTVO GPV U TQN' ) UQAPF  RNCPPHRI
RTQ TOO KO RNED GP\OWP CPF/ ' OCGEJCPKID 02% URGEKHECN] GO GF
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7TPFGTUGETGVCT[ )NQTKC ,WOCOKN /GTECFQ KPVTQFWEGF VJG EW
HQT QTICPK\CVKQPCN TGUVTWEVWTKPI KP &GR'F UVCTVKPI YKV
VIJG EWTTGPV CPF RTQRQUGF QTICPK\CVKQPCN UVTWEVWTGU 5JG
VICV VIJG PGY QTICPK\CVKQPCN UVTWEVWTG CKOGF VQ ECRVWTG
QTICPK\CVKQPCN HWPEVKQPU CPF OCPFCVGU CPF CXQKF TGNKCF
URGEKHKE RCTVKGU GZRGTVKUG 6JGUG EJCPIGU CTG GZRGEVGF
%GPVTCN 1HHKEG YQTM OQTG JCTOQPKQWUN[ CPF RGTHQTO DGVYV

6JG JKIJNKIJV QH 7TUGE ,WOCOKN /GTECFQ U RTGUGPVCVKQP YCU
ECTGGT RTQITGUUKQP HQT VGCEJGTU 6JG RTQRQUCN CKOU VQ H!
OGTKV DCUGF JKTKPI CPF RTQOQVKQP CPF GPUWTG CNKIPOGPV Y
2TQHG UUKQPRACAHBPIGCBI W 256 CPFZGEWVKXRG T '"ZRCPF&ETGC
2TQITGUBKQFGKQIWDNKEE Q@B CEJGFUGGORICUKKGEWI RQNKE{GEKHKI
RTQXKEZRCEPFRRRQTVWRRVEGEHIGFREJQDMNCFUWGIFCRIRENQENNQYK
VIGO® XPETGKRUV CVWAE QORGP UCNKORS O CKPKFATBIGNTNGEYBQUYV
PGGFGBGCNWICTEBCY $KNNKEMNQERBYEFQ H GRIUK®X G N Q RO P V
CKOGF CV GPUWTKPI VIJCV PQ VGCEJGT KU NGHV DGJKPF
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& DUAHU 3 URJ UHWRQ
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6QCEJ GIU ECTGGTROW UWJ QARF ONIQY \J GO \Q TGO CHP P \J G ENDUJTQQO
Y JRGCFXCPERRI K WCWMIG CPF EQD RGPUCWP

6GCEJ GIUWI QARF DG KXGP ECTGGT CRWQPUDGW GEP ENDLUTQQD
\GCEJ Pl CPF LEJ QQNCFO KPKOTOWCP

6QCEJ GIU ECTGGT CFXCPEGD GPVUI QAR DG

DOUGF QP SWONY[ QHVGCED Kol RTCEWEG
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TPFGTUGETGVCT][ HQT *WOCP 4GUQWTEG
CPF 1TICPK\CVKQPCN &GXGNQROGPV




6 HFHLHVDU V + RXU

+P 8KEG 2TGUKFGPV CPF 5GETGVCT[ 5CTC
OGUUCIG UJG GORJCUK\GF VJG KORQTVCH
CEJKGXGOGPV QH VJG VCTIGVU UGV KP $'¢
CNKIPOGPV QH GZKUVKPI RNCPU VJG U[PE
GZGEWVKQP CPF VJG GUVCDNKUJOGPV QF
QDLGEVKXGU CPF VCTIGVU 5JG JKIJNKIJV
CFFTGUU VJG CFXGTUG KORCEV QH VJG %
QWT NGCTPGTU CPF [QWVJiU NGCTPKPI QV
GZGEWVG VJG NQRMWWED® U

OQWVNKPGF KP VJG 2NCP
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TPFGTUGETGBNREON[P 5XKNREVJIG

5JGCNURT®F G B R G E KHX\EC KWW J G
CNNQECVKIOWPLUG&GRCTVOGHPNCUU J
RTQITCR®S' &2 RKNNOIR JC UK VKIRBIK
UWEEGUWPH QDD[KNPAY MG THQTIKIJIG
DWFIGUBTQRUKQTKM)ITCGBUGCNU
FKUEWUUGF DWFIGVCT[ FGVCKN
VJG 'PCDNKPI /GEJCPKUOU e )QX

7UGEGXKGBNGNCDQTXPEGR'BRGEK

(KPCPEBTCPRUEWUG®RAGG PV C QR PRTQXKUKQPEF K®FJE; J#$ 5JG

KPMKBWFIGWQ2NCEPFQVJQKPCPE
7RFCVBWGEGXKRNGUGRE@PORCTK
DGVYOGGH GI&IWBGWR' F¥UGPEFW F I G
DCU®PVIG; JGPGTHRRTQRTKQ
HEV)## VIRTQXKHBIQFP DCU®P
VI®CVKQERGPFK\2WQGBICO0'2 CPF
JOQYOWEBWZRGEVGB@PVIGHS 5JG
PQVEB®@TICPK\CUMQ®WMIB\CNQWIG

GECNNGFRCTVKEKRQPR MPTGXKGY!
UYRGEBWR @Y QXK UKERKPT G O QXN
vy COGPFO ®BM KX WH K P[CBIRR T Q %G 6
VINEFBUVEGGN@ETGUGP® CNKIBPG T
2TQXKUKWPBEGVJIG)#$ GORJCUK\
UGEVKQRPVJIGHCUJ $WFIGKFGC
5GEVKQ®PVJIGKT BN G QUG P FUQ
41UCPRRGTCWHRKIMBUCPBGEVKQF

HOQWS$'&2 2KNNCORF VJIGT GPCDNKPRP VIG 4WNGU QP /QFKHKECVKQ

OGEJCPKUBAULTIWEBFCWIG&GRCTVO

HCEGEIJCNNGFEGVGIQTKKENKQPPKP
CPF HKPCPEG

$11$/<10 6(9,//%

TPFGTUGETGVCT[ HQT (KHF

G?&BGEVKQ@WJ(&KT@E@\NGQ@WPFL

VAGCGIKQRENKEHQUCPHRGT C VKRKIV !
17U (WPFORRTQRTK@®WBIET GN G C
FKTGEWQMMLUCPFL7TUQHCIGPEKGIGTC
HWPEUWRGEKEGCORRTRERYG@1UCPF
17U (H CIGPEKGUZEGRAOW QVJGTYt
TGSWGUVGF D[ VJG CIGPEKGU V!

1PV GAWNGH QFKHKE GPAMIBMN NQ VO (
7UGEG X KMNCTGFOOIGPE RGO Q FK H
VJGC NN QV KBRNVGKEY J KCFP C E V K XKV
RTQLGEV UWDLGEV VQ VJG CRRT
C*GCBQHIGPEK®WJIGBGRCTVAGF
$WFIGPFCPCIGOGPRFEVIGTGUKF
QHVJIG2JKNRKKRP GHQ VIGRC[OGPYH
KPVGNNKH/PERBUKVIKPIG'ZGEWVF
$TCPEJ

TUGES5GXKNMNGRJJCTGHRIGEIJCNNGP
GPEQWPVGPGF CPFJQY VJIG
&GRCTVOGPVIU YC[U HQTYCTF H
NGUUQPU NGCTPGF HTQO VJGUG



% ; $'((e 0GY %QPUVTWEVI
7UGE#DNCFGRQTWGEWRGR'FQPN]
TGEGKXGF 2 $KNNKQP HQT V
PGENCUUTQP®EQWRPNIQXGT
PGYENCUUTQQBENGTRTKQTKV]
DCUGF QP VJG ETKVGTKC CPF U

% ; $'(( e 4GRCKT
(QT ENCUUTQTMBRCKTWGE #DNCP
TGSWGUMGFG | K Q RGN\ K E QUK K P
FGVGTOKPKPHQTKYVKWYRIEIQQN

+PJKLIRTGUGPV(ZWKQ'PUGET—G'KUVH(CPESSSWFGchzgéglﬁgg?g?\?wﬁ;;
4 #DNCRJIIJCTGWRFCVGRHITQUHKXG

#FOKPKUVTCVKQP 5vTCPF cTecu QH EGREE TP WUKQP KP TGRCKTI

&GEGPVTCNK\CVKQP QH 2TQE
7JUGEDNGQRICTGFCWIBFOKPKUVTC
5VTCRE GXKUICWPHPHP G VWPRFARQ V (
VQ&GRCTVOGIG MKV L HQE QW
FGEGPVTCRKQERM TGVO@EBRY G T XG N

OCVKQPCN 'FWECVKQP 2QTVCN
7UGEDN QP P QW PEBEG XGN QR PV
0CVKQFONE QPEQTVON YJKEGCKOU
VEQPUQNKNE&BR' KPHQTO RKQFC NU
CPRNEYTH®BHWNHKNNDGOKVOGPVU ,
OCFG[zTGUK\EGPEQaPE@TGUKFGP\&F:)QRXNGGTOPGCF?&?NEQ?HEEEW%GwG
CPPBGETGWAMYGBUGO'2 YKNONGVJIG (WPFUQGR'RLUD &GR'ETFGT U
&GRCTVOGHYiWVQPRQRMQTNEPNKPG

U[UVGQBNGCTP@GEUGEJ®ROT G PVRIF 2TQévvz'}?g(éNG%T/GH%iEaesﬁ\MgﬂchV@6@F
&GR'F GORNQ[GGU ' '

1TFGT U JWNVK JWKFGNRPG

# VGEEFONQ TP ITQWRUNTGOFGGP VJGEGEGPVTCNRQIRVIQEW TG G@A?
HQTOGFKWQTMKPRIGVVKRIRQTVCN 6" 5/" CPF 68.
YKNN DG TGCF[ HQT TQNNQWYV D[ ,WN]

*GCNWETNNBBXGT[QRBWNW VKN K
&GR'F %QORWVGTK\CVKQP 2TQITEDP@TQITCOPCIGOGPRFPHQTOCV

#DNCCPPPQWPEGEI GVWQAQIREQORWVGT5[UVGQR/+5CPRIWDOKE/SWKTEGRQ T\
NCDQTCVROKEIR QNG USCDQTCVOQTHKIGWEIWJIGQTKPFKP CP E2NIND (2
YKNRNGDCUGEBP RQTVCDNMENCUUTQQQAQTQLGEVQEWTGQGPCZIGOGRWCP
2CEMCIGU YJKEJ CTG FGUKIPGF VQ D232 4GRQTYREWRRNGOGPVRWIC I
DQTTQYGF D[ VGCEJGTU CPF VIGP 2TQEWTGOZLNG/P #22 TGRQTYB
TGVWTPGF VQ VJG UVQTCIG TQQOUQWAKICVKQFU QVJGTRTQEWTGO
VJG WUG QH QVJGT ENCUUGU OKNGUVQPGU
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#UUKUWBVGEVGMCITKUVQRYGGPETGPWEQORNGOGRPNEGFYBTQXKBGF
7TUGE #DNCP D[ UJCTKPI WRFCVGU QP RTQEWTGOGPV OCVVGTU

#UGEBTPWHEQY TGUVUGEK ORQTVCPNWGHEHUR GEW IR TQEWTGR TGO NG ULRGU
RTQXKUKQPU OCPFCVg@FCPURCK GFEEW T COGPNGXGT[ @RGP QYJC KU
JCRRGPRWIMKPKFWPRYCTEQOOKVMAEWU CRGFFANKDGTGYK®O PR C TIGP
GURGEKCNMWGBS NKOKP E Y KWHDWR G E KT RMC [R G YRNBG N C V K K BMR\EC K N
MPQYNGFIG QH IQXGTPOGPVY RTQEWTGOGPV RTQEGUUGU 6TCPUR
YQWNF CNUQ OGCP VJCV VJG HWPFU QH VJG IQXGTPOGPV CTG UR
HQT VJG VJKPIU VIJCV CTG TGCNN[ PGGFGF

*G TGKVGTCVGF 7TUGE #DNCPiU ECNN HQT GXGT[QPG VQ WVKNK\G
UWDOKYV FKNKIGPVN[ VJG TGSWKTGOGPVU QH VJG 2/+5 *G EQPEN
JKU FKUEWUUKQP D[ GPEQWTCIKPI GXGT[QPG VQ CKF KP OCMKPI
&GR'F DGEQOG VJG KFGCN IQXGTPOGPV CIGPE[ YJGP KV EQOGU
VQ IQXGTPOGPV RTQEWTGOGPV

& /$: 5(1&( 6 $5188&2

#UUKUVCPV 5GETGVCT[ HQT 2TQEWTGOGPV
CPF #FOKPKUVTCVKQP

*GCTVKEWNCGGEAHHCKTOP FRQ UK WK QR
VIGVTCPRTKOCHWPEVKWRIGNRI®VIG
UVTCPFU CEJKGXG VIGKT QDLGEVKX(
YKVJKP VJG RCTCOGVGTU
QH QWT NCYU CPF RQNKEKGU
+P VJKU TQNG VJG .GICN
5GTXKEG KU OGCPV VQ CUUKUV D]
7PFGTUGET®WMATVWEQ%CUVT@ZICWUVKPI CNN CXCKNCDNG
RTQXKRMRFUQPVIGGICHHHCKNGICN OGCPU VQ UWRRQTV
5VTCRMVJ&GRCTVOBIAQWIJQWVIGT UVTCPFU KP
JKBRTGRNGCVEGPORJICUKABEFQNGCEJKGXKPI VIGKT
QNEB&GRCTVAEP\QINR XGPCPETGURGHEPKXNG
NGXGNU VQ DGEQOG CFXQE Co/RUHOVER®GTP G T U



TUGBEGHCUWIQGPICTUBFRTKQTKVKILAG ICHNVTCPFKEKPENWHRGILD NN Q YK P
2KEWMR/IJRCEGP MKYWNEGNCD (QEWNGICRXKERBEIGNCVORARABRTCEVKEC
UQNWVKQPU CPF E $G CXCKNCDNG RTGUGPV CPF TGCF[ VQ JG

KMGYKUOEKUEWVUEGFK QIUWKWKYVKCRKEBBRVTCV ®MEES | CAHHCKVTUCP F
*GANCDQTEBWGNID[WIUCTKNIXKIPKVKCRKEBBRVTCV RIMEE S5 Q RJE J QUK G
OCVVGTU

7UGR G%CUVONWRT IGFIR CTVKEKRERWPW KR W TMKPKNK I GOPWI G GGMN
TGRQTQRFAIGVC\QHEQORRCEPECUGWDOKUQKPPYQDRGPFKPAENQUG
EQORNCKPVU CPF ECUGU CPF UWDOKUUKQP QH %QORNGVG 5VCH
KPKVKCN RQUKVKQPU QT TGEQOOGPFCVKQPU QH VJG 4GIKQPCN 1
&KXKUKQP 1HHKEGU YJGP TGSWGUVKPI NGICN CFXKEG KP VJG %G

*G EQPENWFGF JKU RTGUGPVCVKQP D[ TGOKPFKPI VJG RCTVKEKR
YQTM QH &GR'F NCY[GTU CPF NGICN RGTUQPPGN OWUV PQV QPN]
EQTTGEV DWV GFWECVKQPCNN[ EQTTGEV RTQOQVKPI C OQTG E
YQTMKPI GPXKTQPOGPV KP VJG &GRCTVOGPV QH 'FWECVKQP

TPFGTUGETG@GUBRUIGKG 'UEQDGH
DGICPKRTGUGPVIEMEKQIPFOGP F 5(* ,2 1$/

VJIG OKNNKQGE TPHQMZTGE KUK 23(5$7’216 83' $7(

VIGKRMVGFWECUCRERWYEPMG
CNRCTGPURFIWCTFKGRUVJIGK

EQPVKPWGWECWFUWRRQTWJIG ¢ &GR'ETFAWQ U *GCNEPBCHGYV
&GRCTV®BPNG GUW O RY KQ/RIMN 2TQVQEQNU KP NKIJV QH VJG %QX
RGTUQP ENCUUGU HQT VJG 5;+ &GR'ETFA@ARQ U #OGPFOGRF1

U CPF
*GUJCFGJIJCOVCU®RPVI®CTEJKPIl « &GR'ETFAR U #OPFOGRGE1
QTFGOMKEBTGUKFEAPWGETGVCT] U

SCTEe &EWVGVWEGORNGOBWWR
RGTUENNC UUBSONRWD NUKEEND[ 7UGE UEQDGERUYICTGH CV¥ GUR KWIG

0QXGODGVJ&GRCTVORGIRVXKFEFKUCUWIRUQQPU GCTVJSWEWE
IWKFCPEBFFKTGEWK@PWHKGNNICVG MWEFRIEJQQN ENQ U WETNGCW |
QHHKEGU VJTQWIJ VJG HQNN Q¥KWPR RRNKEKE UCPF QVIEKUTWRVKQ
UQOTGGIKQPU Q ) WRW D N K
e &GR'ETFAQ U 5EJQQNJEJQ@NBQY KORNGOGP\
%CNGPRPF#EVKXKWMQEWIG HWNN KP RGTUQP ENCUUGU
5EJQQN ;GCT e CPF OQTG

UEJQQNU CTG
UGV VQ HQONNQY



7UGEUEQDGY¥DGBJICT@®MUGTKGBWGWEJCNNG R FGWP V KHKIOH Q E WD W R
FKUEWUUKQEIJCKTBFVIBKEGTGUKFGPMRGETG\SCTE &WVG PAVGPEGTF
KPENWRGEBHQNKPI OQXGOGPWUIKTF NBAGKVKQRKTKEPFRTQOQVK:
EQPEGTP®%WI1#KPVGTRTGCEWHKPRWPERCRUCE®RB PN G CTPEKPR VK PQPFV |
TGEQXEGMFGVTFFTOUEHQTGRGPEBUVWGEQPEGTRPGEUEQDQFXT TGF
VIGIQPlI VRNCRUGRCOEGQXGTPCPERKGNRGTCVEQPURH ICPKEGIRP |
VIG $'&2 2KNNCTU

6JKYCUHQNNQI[GFPCPPQWPEGOIMMQNNQECRRPRITGG [BOOVWIURCNCTQF
2CODCPUILGWT GVWPP HQNNQGERRTQX[E@NGCNCIREO D C PHOXL THPXKG Y
QWEGNKOKVCYRQWENVNQWW JIG 18+& RCPFGOKIE 2CNCTRQE®OD CPYKNN
JCXGOQFKHHGFO£RCVKRRPIG SW C NKGIGRR IDNE Q P FW EDVHIAGTIK QB G B V U
6JKUVTCVEHPDYETFFTOUEWTTGEEENNVG UV T K E.KKIGEPUKIMEK NIC KV GBI G X G|
CPESWCNXEQRGVKZIO@QPUVWFGPV CVINIGYEWIGKTGEVGYP/JGQCTF
KPP CKUXPGW CNXEQ O R GYREGN G | C VIKIGEPLE Q W TCGGFE VRU R Q TG TG G |

GZEGN

/IQXKPI HQTYCTF 7UGE 'UEQDGFQ UJCTGF VJCV VJG )QXGTPCPECG
1IRGTCVKQPU 5VTCPF YKNN ECRKVCNK\G QP VJG TGUWNVU QH VJC
(WVWTGU CPF (QTGUKIJV 9QTMUJQR HCEKNKVCVGF D[ VJG 7PKXG
2JKNKRRKPGU e 0OCVKQPCN %QNNGIG QH 2WDNKE #FOKPKUVTCVKZC
CPF )OQOXGTPCPEG 72 0%2#) (WVWTGU .CD CPF VJCV VJG
YQTMUJQR U QWVRWVU YKNN DG UJCTGF QPEG HKPCNK\GF

5(96(($ (6&2 %" 2

7TPFGTUGETGVCT[ HQT )QXGTPCPEG CPF
(KGNF 1RGTCVKQPU

#HVBIGKUEWUWKG@PBGTUGETGVCTK
TGURQPFQE TVKE KR G BWDM PC P
QRGPOWO#NWGTYCTFRFGUGETGVCT]
#PPCN[P S5GXKMNMGOKXGTERQUKP I
OGUUBMKW¥JIRCTVKE KRK P U

02%HCTGYGWN GPGCF@FCEM
JQOG















5 HFRJ QMRQ RI 2 X\WWDQGLQJ 5 HJ LIRQVDQG ' LYIMRQVLQ
3MQQIQJ DQG 3LRIWDP P 1QJ ( GXFDWRQ 0 DQDJ HP HQW
,QIRLP DMRQ 6\ WHMP V DQG 3R@QF 5 HVHDUK DQG

' HYH@®RSP HOW

<"67

2XWVWDQGLQJ 5HJLRQ LQ 3URJUDP ODQDJHPHQW "QIRUPDWLR
5HJLRQ 9- 5HJLRQ 9 5HJLRQ 9---

6XVWDLQHG $GYRFDF\ LQ (QFRXUDJLQJ "QWHUHVW LQ WKH
5HJLRQ -9% 5HJLRQ 9-

6XVWDLQHG ORPHQWXP LQ WKH "PSOHPHQWDWLRQ RI WKH %D
5HIJLRQ —— 5HJLRQ ——-—

6XVWDLQHG DQG 8QZDYHULQJ &RPPLWPHQW WR WKH "PSOHPHQWDV
&$5%*$ H5HILRQ -

'LVWLQJIJXLVKHG "PSOHPHQWDWLRQ RI WKH ( 6DOLNVLN 5
5HIJLRQ - 5HJLRQ -9% &$%$5%*$

2XWVWDQGLQJ 5HILRQ LQ 3URJUDP ODQDJHPHQW "QIRUPDWLR
SHIJLRQ 9- 5HJLRQ 9 5HJLRQ 9-——-

6XVWDLQHG $GYRFDF\ LQ (QFRXUDJLQJ "QWHUHVW LQ WKH
5HJLRQ -9% 5HJLRQ 9-

6XVWDLQHG ORPHQWXP LQ WKH "PSOHPHQWDWLRQ RI WKH %D
5HIJLRQ —— 5HJLRQ ——-—

6XVWDLQHG DQG 8QZDYHULQJ &RPPLWPHQW WR WKH "PSOHPHQWDY
&$5%$*$ 5HILRQ -

'LVWLQJXLVKHG "PSOHPHQWDWLRQ RI WKH ( 6DOLNVLN 5
5HJLRQ - 5HJLRQ -9% &$5%$*$

/1”6 %26< SHIJILRQ DQG 6'2V
5HIJLRQ - 6DQ )HUQDQGR &LW\ &DPDULQHV 1RUWH

/"6 (26< SHILRQ DQG ©6'2V
5HIJLRQ - 6DQ )HUQDQGR &LW\ —-ORLOR &LW\ 4Xt}

16%" 6< 5HJLRQ DQG 6'2V
&$5%$*$ 7DQMD\ &LW\ 6DPDU -ORLOR

%DVLF (GXFDWLRQ "QIRUPDWLRQ 6\VWVWHP 6<
5HILRQ 9 7DQMD\ &LW\ $NODQ &DPDULQHV 6XU
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6JG &GER F 0 CVPCN2 NCPPKPI 9QPHSTGPEG Y CUO CFG

RQUUKDNG QPN M0 TON J° GZ\VGP UKXG EQNCDQTCMQP DGW GGP M0 G
2NCPPKPI 5GIXKEG CPF \J G FONQY KP|

&GR F 4G KOP 48 # HOT CUKUMP! KP \J G QXGTCNNEQPHGTGPEG
CFO KPKITCVQP

6J G5VDKE $C] &GXGNDRO GPV# W QTKY  HIT\J G\WUG QHMI G
XGPWG CPF RTQXKUKQP QHUGEWTKY

4G KOPCN2ONE[ 2NCPPKPI CPF 4 GUGCTE] &KXKUKQP 224&
9a) KGHU HOT M G CEVKXG CUUK\NCPEG KP \J G HPCNK CWKQP CPF
KO RNGO GP\CVQP QHVI G 0 %2 RTQ TCO

&GR' F' ZGEWWKXG %00 O KAGG/ GO DGIU HOT W GKT RTQCEWKXG
UMRRQTVCPF RCTEKRCWKOP KP \J G CEV\CNEQP HGTGPEG

\0 TON J \J G RTGUGP\CWQP QHWICPFU WRFCQ\VGU

&GR F 4G KQPCN&KIGEVQTU FOT CEWKXGY GPI Cl kPl \J GKT
TGURGEWKXG TG KQPU P RCTEKRCWP| K2 \J G RNCPPKP|
EQPHGTGPEG

5EJ QQNJ & KXKUKQP 5V\RGTKP\GPFGPMUHIQO 4G KQP 48 # HOT
\J G TGPFKAQP QH\I G QRGPKPI  UCNKQ

&GR' F %GPVICN1 HKEG 5KP| GTU HOT UGTGPCFKPI CPF | KXKP|
GP\GT\CKP O GPVFWIKP| \J G GXGPV

2 \\DNKE # HHCKIU 5 GTXKEG HOT RTQXKEKPI RWDNEK{ UARRQTV

8 KEG 2 TAUKEGPV CPF 5GETG\CT] 5CTC < &WWGI\G HOT TCNY kP
CNNUVCMGJ QFGTUMQ Y QTM\QY CTFUMI G 1 QCNU QHVI G $ CUKE
" FWECWOP & GXG\QRO GPV2 NCP CPF

#NNQW GTUHIQO Y KO P CPF QAMMUKEG&GR' F Y J Q \KIG\GUN
Y QIMGF DGJ KOF \J G EWNCKPU CPF Y GPVM G GZVTC O K\G \Q
GPUWIG C UNEEGUUHAN 02%

6J GUG CEMPQY N&FI O GPW W QY \J CVKPFGGF &CGR' F URNCPU HOT
NSCTPKPI  TGEQXGT] CPF WG CEJKGXGO GPV QH  SWONY]
CEEGUXDNG CPF GSWRCDNG GFVECVOP \QY CTFU  TGUKNGPV
NSCTPGIUO C[ OPN DG FANHKNGF Y KO \J G EQP\VKVWQWI UWRRQTV CQH
\J G GP\KIG EQD O WPKY
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&GRCTVO GPV(H' FWECWOP
2NCPPKPI 5 GTXKEG
2NCPPKPI CPF 2TQ TCO O KPI & KXKUKOQP

RURRF" FGRG- | QX RJ



