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commercial bank; bank draft, bank guarantee or irrevocable letter ofcredit issued by a universal or commercial bank, provided, that it
shall be confirmed or authenticated by a universal or commercialbank if issued by a foreign bank; or 

b. Thirty percent (30%) of the total contract price in the form of SuretyBond callable upon demand issued by a surety or insurance company
duly certified by the Insurance Commission as authorized to issuesuch security; 

Failure to enter into contract with us or submit the Performance Security shallconstitute a sufficient ground for cancellation of this award, enforcement of the Bid
Securing Declaration, and imposition of appropriate sanctions. 

Please return the original copy of this Notice to the BAC Secretariat Division ofDepEd-Procurement Management Service within two (2) calendar days from receipthereof. 

Very truly yours, 

�� 
DR. CARMELA C. ORACION Officer-in-Charge, Undersecretary for Learning Strand SystemHead of Procuring Entity 

CONFORME: 

Name of the Company 
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